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OUTLOOK  FOR  1950 


Faimers'  net  income  in  1950  is  likely  to  be  considerably  less  than 
the  13.8  billion  dollars  they  realized  last  year.    Prices  farmers  receive 
for  their  products  have  generally  been  below  those  of  a  year  ago,  while 
their  costs  have  declined  only  slightly.    This  sitTiation  is  expected  to 
continue  for  the  rest  of  the  year. 

Fanners'  cash  receipts  from  marketings  in  1950  may  total  around 
25  billion  dollars,  compared  with  27.5  billion  dollars  received  last  year. 
An  increase  in  volume  of  sales  of  livestock  and  livestock  products  may 
partly  offset  a  drop  in  crop  marketings,  and  only  a  slight  reduction  in 
the  total  volume  of  farm  marketings  is  expected  on  the  basis  of  present 
information.    Ar^r  decline  in  total  cash  receipts  will  result  primarily 
from  lower  average  prices.    Crop  prices  on  the  whole  may  be  down  somewhat 
less  than  prices  of  livestock  and  livestock  products.    However,  since  the 
volume  of  crop  marketings  will  decline  while  sales  of  livestock  and 
products  will  increase,  the  percentage  decline  is  likely  to  be  a  little  ' 
more  in  total  crop  receipts  than  in  livestock  receipts. 

In  addition  to  cash  receipts  from  marketings,  famers'  gross  in- 
come includes  the  value  of  home-produced  food  and  fuel,  the  rental  value 
of  farm  dwellings,  and  Government  payments.  All  except  Government  pay- 
ments are  likely  to  be  lower  in  1950  than  in  1949j  and  the  expected  de- 
cline in  total  gross  faim  income  is  only  slightly  smaller  than  that  for 
cash  receipts. 

The  total  cost  of  farm  production  will  be  almost  as  high  in  1950  as 
it  was  in  1949.    Expenditures  for  hired  labor  may  decline  about  5  percent, 
with  employment  ani  wage  rates  both  down  slightly.    Smaller  quantities  of 
fertilizer  bought  at  slightly  lower  prices  may  result  in  lower  expendi- 
tures for  fertilizer  and  lime.    Rents  also  are  expected  to  decline  some- 
what, reflecting  lower  returns  frcm  fanning, 

I Practically  all  other  expenditiire  items  are  likely  to  equal  or 
exceed  last  year's  levels.    Livestock  are  being  boxight  at  slightly  higher 
prices,  and  the  total  cost  of  purchased  livestock  may  be  up  a  little. 
The  cost  of  purchased  feed  is  not  likely  to  show  much  change,  with  a 
slight  decline  in  prices  offset  by  increased  mmbers  of  animals  to  be 
fed.    Charges  for  maintenance  and  depreciation  will  be  up  a  little,  re- 
flecting increased  numbers  and  higher  values  of  fam  machinery  and  motor 
vehicles*  and  higher  prices  of  fiiel  and  repairs  will  also  result  in  in- 
!  creased  costs  of  operation.    Tax  and  mortgage-interest  payments  will  each 

be  a  little  higher  than  last  year.    Other  miscellaneous  expenses,  includ- 
ing such  items  as  seeds,  containers,  twine,  irrigation  charges,  dairy 
supplies,  short-term  interest,  blacksmi thing  and  hardware,  are  likely  to 
add  up  to  about  the  same  total  as  in  1949. 

With  total  costs  showing  little  if  any  decline,  any  drop  in  fanners' 
gross  income  will  be  fully  reflected  in  their  net  income,  and  the  latter 
may  be  down  by  nearly  as  much  as  the  decline  which  occurred  last  year. 
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PRELIMINARY  MONTHLY  ESTBiATES 

Gash  receipts  in  May 

Fanners'  cash  receipts  in  May  are  likely  to  total  about  l.S  billion  dollars, 
6  percent  more  than  in  April  but  3  percent  less  than  their  receipts  in  May  of  last 
year.  Prices  are  expected  to  average  slightly  higher  than  in  April  and  about  4-  per- 
cent below  a  year  ago.  The  volume  of  farm  marketings  as  a  -whole  will  be  larger  than 
in  April,  and  about  the  same  as  last  May. 

Cash  receipts  from  livestock  and  livestock  products  will  probably  be  1.3  bil- 
lion dollars >  9  percent  more  than  in  April  and  slightly  above  receipts  in  May  of 
last  year.    Receipts  from  meat  animals  are  likely  to  be  higher  than  last  month  and 
may  be  somevrhat  above  receipts  in  May  1949.    Prices  of  meat  animals  are  averaging 
higher  than  in  April,  and  also  higher  than  a  year  ago.    Dairy  receipts  may  be  a 
little  more  than  last  month,  with  marketings  up  seasonally  and  prices  down  only 
slightly.    Receipts  from  dairy  products  will  be  about  the  same  as  last  May,  however, 
with  slightly  larger  marketings  offsettir^  lower  prices.    Receipts  from  poultry  and 
eggs  may  be  about  the  same  as  in  April,  with  little  change  in  either  prices  or 
quantities  marketed;  but  they  will  continue  lower  than  a  year  ago  because  of  lower 
prices. 

Total  crop  receipts  will  probably  be  about  the  same  in  May  as  in  April.  But 
with  crop  prices  and  marketings  both  down  frau  last  May,  crop  receipts  may  be  from 
10  to  15  percent  lower  than  a  year  ago.    Seasonal  declines  in  marketings  of  corn, 
cotton,  and  tobacco,  with  prices  likely  to  be  only  a  little  higher,  will  result  in 
lower  cash  receipts  from  these  commodities  in  May  than  in  April.    Marketings  of 
wheat,  flaxseed,  soybeans,  and  truck  crops,  however,  will  be  greater  in  May,  and 
with  somewhat  higher  prices  expected  for  some  of  these  crops,  their  cash  receipts 
will  be  up  from  the  previous  month.    Receipts  frcaii  fruits  and  nuts  may  show  little 
change,  either  from  April  of  this  year  or  from  May  a  year  ago. 

Gash  receipts,  January-May 

TotAl  receipts  from  marketings  in  the  first  5  months  of  1950  will  probably 
equal  9  billion  dollars,  or  5  percent  less  than  receipts  in  the  corresponding  perio 
last  year.    Quantities  of  products  mariceted  are  slightly  above  last  year,  but  prices, 
are  averaging  7  percent  lower. 

Cash  receipts  from  livestock  and  livestock  products  for  the  5-^nonth  period 
will  be  around  5»3  billion  dollars,  or  5  percent  below  last  year.    The  volume  of 
marketings  is  a  little  higher,  but  prices  are  lower.    Receipts  from  meat  animals 
total  3.2  billion  dollars,  slightly  below  a  year  ago,  with  larger  numbers  of  hogs 
and  cattle  selling  for  lower  average  prices.    Slightly  larger  sales  of  dairy  products 
are  not  offsetting  lower  prices,  and  daiiy  receipts  are  off  about  2  percent.  Re- 
ceipts from  poultry  and  eggs  are  down  about  21  percent  because  of  price  declines. 

Crop  receipts  from  January  through  May  will  total  about  3 .2  billion  dollars, 
or  6  percent  below  last  year.    Crop  prices  are  also  averaging  6  percent  lower.  r 
Receipts  from  cotton  will  be  especially  low  as  compared  with  a  year  ago  because  of 
a  smaller  volume  and  slightly  lower  prices.    Although  the  1949  cotton  crop  was 
larger  than  the  1948  crop,  a  smaller  portion  of  it  was  held  over  for  sale  aft«r 
January  1.    Receipts  from  wheat,  vegetables,  and  oil-bearing  crops  are  also  down, 
with  lower  average  prices  in  all  cases  and  smaller  marketings  in  some.  Receipts 
from  fruits  are  a  little  higher  than  last  year. 
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Table  1,-  Cash  receipts  from  farming.  United  States  1/ 


Source 


March 


February  :  

1949    i    1950    t    1949    J    1950    $    1949    :  1950 


i  January-March 


iMil.dol.  Mil. dole  Mil.dolo  Mil, del.  M5.1,dolo  Mil.dol, 
Fam  marketings  and  s 
CGC  loans  2/  :    1,680       1,596      1,911       1,642       5,870  5,477 


Livestock  and  products  , 3.^067  1,015  1,276  1,164  _3^06  3,319 

Meat  animals   j  58O  574  709  639  2,029  1,890 

Dai  rj^  products    282  276  315  315  898  881 

Poultry  and  eggs  •  I97  I56  244  200  656  521 

Other  ,  „  s  8  9  8  10  23  27 


613 

581 

635 

478 

2,264 

2,158 

87 

83 

10? 

64 

342 

278 

169 

191 

194 

139 

575 

643 

Cotton  (lint  and  seed)  ..s 

92 

72 

70 

23 

400 

319 

Oil-bearing  crops  . .  0 , . , . ; 

18 

18 

19 

15 

77  \ 

67 

30 

18 

11 

U 

166 

182 

117 

81 

113 

80 

352 

270 

Fruits  and  tree  nuts 

49 

67 

54 

71 

161 

205 

51 

51 

71 

72 

191 

194 

• 
• 

• 

15 

18 

27 

32 

58 

66 

1,695 

1,614 

1,938 

1,674 

5,928 

5,543 

Table  2«-  Index  numbers  of  cash  receipts  from  farm  marketings  and 
CGC  loans,  physical  volume  of  farm  marketings,  and 
prices  received  by  farmers.  United  States 

 (1935-39=100)  

February  :  l^rch  3  January-March 


Item 


1949 


1950 


1949 


1950 


1949 


1950 


Cash  receipts  from  farm  mar- 
ketings and  CCC  loans  1/  2/j 
All  commodities 
Lives  bock  and  products  , , 
Crops  „ . . o  


Physical  volume  of 
farm  ma rko tings:  1/ 

All  commodities  . »  , 

Livestock  and  products 
Crops   , 


Prices  received  by  farmers; 
All  commodities  » ....... , 

Livestock  and  products 
Crops  . . .  ^  , 


253 
282 

215 


106 
118 
90 


237 
240 
237 


240  288  247 

268  337  307 
203  222  167 


295  275 
317  292 
264  252 


109 
123 
92 


221 
224 
218 


118 
139 
93 


240 
245 
235 


112 

142 
72 


221 
225 
218 


121 
130 
110 


125 
136 
111 


241  220 
246  222 
238  219 


1/  Estimates  for  1949  are  tentatively  revised  so  as  to  provide  a  more  accurate  com- 
parison betv/een  this  year  and  last  year, 

£/  Receipts  from  loans  represent  value  of  loans  minus  value  of  redemptions  during 
the  month. 


APEIL  1950 


■  •■I'ableJ.  -  Oash-  reoelp^i;  frot  fara  larkeliingi,  tiy  St«t««, 


Main©  ;  

Hew  Hesp«bir«'  i 
Veraont. ....... 

Massactaasetts  . 
Bhoda  Island 
Coimectltfat  ... 
Hev  Tork 
,  TTew  Jurwy  „ . , , 
PaonayiVaaia  ',. 


Vo'tth  Atlantic  B«gion 


6hio  

Indiana  . . 
Illi-aois  . 
kl.chlgan  . 
Wieiconeln 


2a«t  Hortn "Central  Region 


Kinn,'e0Ota  ... 

iowa  

Missouri 
Vorth  DaKota 
South  I^LtcotA 
ffebraska  , . . . 
Kans&B'  ....-i. 


West  North  Central  Region. 


Delaware  

Karyland   

Virginia 
West  Virginia,  . 
North  Carolina 
South  Carolina 

Georgia   

Jlorlda  


Sbiit^  Atlantic  Region 

Kentae^  

Tennessee   

AlalJama  . . .  ,>  

HississiDpl   

Artonsas  

Louisiaaa  

Oklahoma  . ,  

Teaas  

South  Central  Region  . 

Montana  

Idaho  

Vyoming  >  

Colorado  ,  

Hew  Mexi  00   

Aricona  

Utah   

HcTada   

Washington  

Oregon   

California  ,  

Western  Region   

United  States  


19145 


a.ooo  . 

-i<olla?3- 

.  11,032 
7.2S0 
9,63U 
1,3S2 
8.%.7 
1+7.^*55 
15,10& 
'  50 , ■  1)^9 

150,111 

59,325 

58,075 

90,338. 

3"4,399 

73.119. 

316,256 


7'+.  305 
l3U,2ll 

59, 791' 

■  10,013 
25.236 
U7.905 

■  i45,3b7: 


396.82s 


7,309 
ll+,000 

19.076 
6,163 

12.235 
5.721+ 

13,371+ 

8,282 


36.663 

19,592 
17.339 
10,170 

3,052 
13.197 

3,1«6 
2U,3ll+ 
67,!+72 

163,59;^ 


13,305 
3,082 

23,922. 
i+,77l 
8,01+3 
6,996- 
2.676 

13.795 
11,173 

62,960- 
157,061+ 
1,275,511+ 


1950 


5.5?!+ 
.3.250 
6,960 

1,293 
7,01+9. 

1+2,701 

13.393 
^+5.291 

133.93b 

5l+,5l+7 
52,1+23. 
31,329 
31.261 
70,bl4«' 

290,208 

69,76'+ 
121 . 509 
53,030 

g.ii'^- 

21,756 
!+i+,99i+ 
1+1,21+7 


19I19 


,  .b,753. 
13,195 
18,033  ■ 

5.739  ' 
11*026 

5,135 
13.2U9 
7.730 

30,951+ 

17.6b5 

15.3O8 
9.^13 
7.592 

12,322 
7,629. 

22,096  . 

50,831 

152,861  ' 

3,081+ 
10.1+33 
2,899 

22,52s 
1+.300 
7.532  . 

6.55!+ 
2.1+51 

12.573 
9.923 

57.701+.. 

ii+i+,93r ' 

l.lbU.l+oU' 


dollars 
•    17.. 833 

r.oro 
2,03b 
3=721' 
;  1+1+7. 
b.,6n 

ir,273' 

12,338 
65,. 377 

13,11-1+ 
16.79'+ 
50,217 
12,gl+2 
8.707. 

lo6",b7U 


.23,735 

39,1+25 
9,069 
18,576 
13,398 
29.927 
25.051^ 


361, 1*61+      ,  156.73!+ 


■  1+1+0. 

2,187 
-  .  7  ,270 

1.386 
'  aH,3'*5 
,  :  3.I25-, 

6,272 

1+0.166 
73,191 

■  5,1+16 
5.028 
l+,593' 

13,77-3 

18.05s 
9  ,.632, 
7.739 

22,066 

91.305 

3,302 
15,250 

1,75s 
11,576- 

2,116 
16,170 

2,JD02 

.  377 
27.1+12 
11,71+3' 

SO.ji+b 
11+1,952 
b35,2^3 


1950 


1,000 
'dollars' 

12.737 

i;23g 
2,316 

■  '  '3,506 
-  .  .  .  3P6 

6,61*5 

■  "il+,S92 
•  3.502 

13,21^ 

'  •53.877 

•  '16, 724 
1.6,lj«6 
1+8,368 
■  13.403 
,  3.753- 

103 -.731+ 


Total 


I9I+9 


17,335 

22,037 
,  .3.1176  . 

1I+.136 
6.866 

10,750 
'  10 ',6  55 

90,302 

1+33. 
2,0Sl+ 
6,635  . 
I.ISO 
7,136 
.  2.63!^ 
\631 
51,353 

76,61+6 

■■  5,792' 
5,828 
3.5IW 
.1+.  1+19 
6,371 
3..  1+93 
.5.768 
2l+,l75 

59',l+ii6  ' 


7,312 
9.31s 
1,321 
.  ■7-.  ISO 
■  911 
6.273 
.  vi..b2-9- 
381 
12,189 

.6;58i+ 
35,702 

39.306 

1+7^'.  365' 


lipoo  ^  . . 
dollar 8 

2l+,20Q 
5,102- 
9,316 

13.355 
1.329 

15,068- 

bi+,7-^2 
-    'IS, -599 

63.237 

215,1+S3, 

77,^39' 
7l+,8b9 
11+1,055 
-  U-7,.71+1' 
31,325 

1^2,930 

93.090 
173,636 
,  .  .63,360 
23,589 
39.131+ 
7I+.S32 
'  70.1+21 

■  553..562 

 7,71+9 

15,1S7 
26,31+6 

■7,51+9 

2l+,580 
g,8!+9 
20,11+6 
.l+3,ltlj«. 

■  155.;S5l+ 

■  25,008  ■ 
22,1+17 

■•  1I+.763 
26,325  . 
31.255 

■  '18,038:. 

32,053 
89,538 

259 .397  ' 

17.13s' 
.  26,055 

i+,si+o 
35.1+98 

6,337 
13,213 

■  .3,998 
3.553 

1+1 ,207 
22  ,92i- . 
.,  113.706 

299,016 

1,916,71+7' 


23I+.2SI 
1,61+2,709 


1/  Estimates  for  March  191*9'  are 'tentatively  revised  so  as  to  provide  a  more  accurate  cbmparison  -be.tween  tl 
year  and  last  year.  <■     '  ■-.  ■      .  ■ 


this 
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Ta1)le       -  Caah  racelptt  from  farm  markatlngst  by  States, 

January-March  igl^g-^O  1/ 


State  and  re^on 

Llrestock  and  products 

Crops 

Total 

19U9 

1950 

I9I+9 

1950 

191+9 

1950 

1,000 

1,000 

1,000 

1,000 

1,000 

1 ,000 

dollars 

dollars 

dollars 

dollars 

dollars 

dollars 

Main* 

17. 

15.117 

1+2,091 

33.23'+ 

59,1+96 

1+8,351 

ll.?95 

9.311 

3.252 

3.27b 

I5.1I+7 

12,587 

22,971 

20,330 

5.170 

5.121^ 

28,ll+l 

25.95I+ 

29,1462 

2U,720 

12, 1+8 1+ 

1(2,816 

3.910 

3,1+82 

1,1+07 

1,168 

5.317 

'+,656 

23,9«U 

20,119 

20,050 

18,786 

l+i+,03l4 

38.905 

Kew  Tork  

lM+,731 

131,037 

53.778 

i+i+,039 

1P8.509 

175.076 

'+3. 971 

37.778 

12,1+72 

9.391 

56,1+1+3 

1+7,169 

PanntylTaala  ,  

139.003 

12I+.395 

38,b06 

3'+.856 

177.609 

159.251 

Horth  Atlantic  B«glon  .... 

^+37.332 

386,795 

190,180 

162,358 

627,512 

51+9.153 

■L    0  .  f 

R'^  1+1  ? 

53  ,s66 

151,713 

196,561 

Illlnol  

2U2,922 

219 , 726 

I83, 1+87 

l+O'^  P7'^ 

Michigan     •••••         •  •••••••• 

10U,23b 

1+8,607 

1 1+8, 089 

11+2  ,602 

Vlsconsln 

195,511; 

185. 531* 

22,1+68 

27,77^ 

217,982 

213,308 

last  Horth  Central  Beglon 

S5U,226 

731. b78 

291,501+ 

371.057 

I.II+5.73O 

1.152.735 

212,513 

197,21+3 

72,190 

79,550 

231+, 705 

276,793 

UU9,387 

1+07,1+03 

llU,i56 

113,221 

563,51+3 

520,624 

172,770 

159.759 

35.bli+ 

30.798 

202,384 

190,557 

North  Dakota   

51,961+ 

29,1+30 

69,976 

1+0,259 

101,91+0 

69,689 

SU.S13 

77,261 

i+l+,i90 

27,032 

129,003 

loii,293 

li4«,Un8 

ll+l+,762 

80,873 

b9, 1+1+3 

229,371 

2ll+,205 

129,1+39 

123.995 

88,01+1+ 

77,790 

217.1+33 

201,735 

West  Horth  Central  Region 

1 ,229, 33 1+ 

1.139. 353 

505,01+3 

1+33,093 

1,731+,  1+27 

1.577,91+6 

20,770 

l'^,350 

1 , 381 

1 ,  '+75 

22,151 

19,225 

UO,5?25 

3b, 785 

6,557 

6,331+ 

1+7 , 382 

1*3.119 

Virginia   

U3,2b3 

i+i+,b35 

33.621 

33,932 

81,889 

73,567 

1".931 

li+,535 

5.930 

5,211 

21,861 

19,71+6 

30,922 

27,692 

1+5,020 

27,087 

75,gUg 

514,779 

South  Carolina  

ll+,090 

12,837 

17.122 

n,953 

31 .212 

23,790 

Georgia   

1+1,31+6 

39.11^1+ 

2!+,117 

19.07I+ 

65,1+63 

53,213 

Jlorlda  

21,236 

20,1+11 

92,bl7 

130,209 

113,853 

151 ,220 

South  Atlantic  Region  .  

233.39^ 

2ll+,389 

226 , 365 

23'+.S75 

1+59.759 

1+1+9,261+ 

51.837 

1^7,196 

99,71+6 

110,1^^1 

151.533 

157  327 

1+9,187 

l+l+,l!+S 

1+7,131 

1+6,650 

9b.3b2 

90,798 

25,931 

2b,98l+ 

22,ll+0 

ll+,205 

51.071 

1+1,189 

22 ,  i;6o 

20,961 

112,009 

20,179 

l3i+,l+69 

l+l,ll«3 

3b. 788 

33.b55 

67,869 

30,929 

10U,b57 

6l+,bUl+ 

Louisiana  ,  ,  ,. 

21.215 

19.225 

35.637 

28,1+26 

5b, 352 

1+7,651 

fc2.715 

53,372 

35,077 

52,70b 

97.  ■'92 

111 ,578 

Texas  , 

157,015 

11+7,360 

105,53b 

23l+,086 

262,551 

331 ,  '+1+6 

South  Central  Region  . , , . » 

1+30, 1 1+8 

Q'?^  77'^ 

27,671+ 

26,293 

30.960 

25.035 

53.631+ 

51.328 

29, big 

23,953 

l+b,303 

3b. 055 

76,1+22 

65,008 

■  vnHi  \  TW 

10.175 

9.71H 

b.276 

5.970 

16,1+51 

15,621+ 

61. 253 

61.557 

1+5,051 

1+1,866 

106,301+ 

103, '+23 

Hew  Mexico   

12,867 

12,211 

12.396 

l'4,770 

25,263 

26,981 

20.335 

19.155 

39.?3b 

38,1+27 

59,571 

57,61+2 

22,062 

20.723 

7.077 

b,5bl 

29.139 

27.22I+ 

6,518 

6,111 

3.550 

1.377 

10,063 

7.1+83 

1+2,586 

33,6faO 

79.585 

51.070 

12^,171 

89.730 

31.b52 

28,51+1 

31,015 

25.1+99 

62,667 

5i+,0iiO 

157.132 

11+5,612 

223. 6bl 

lb7,803 

330.793 

313.1+15 

'121.373 

397,530 

525, blO 

1+1 1+,  1+93 

9l+7,l+«3 

312,023 

United  States  

3.boS,357 

3,3lS,bi+6 

2.263,397 

2,153,21+g 

5,370,251+ 

5,1+76,391+ 

\j  Sstlmates  for  Janup-ry- March  I9I+9  are  tenti^tively  revised  so  as  to  provide  a  more  accurate  com-oarlson  between 
this  year  and  last  year. 


